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Dear Sir/Madam,

Sub: Outcome of Board Meetinq held on 05th Februarv.2022 - ApBroval of $tandalone

2021

Pursuant to the applicable provisions cf SEBI (L-isting Obligaticln and Disclosure
Requirements) Regulations,2015, wewish to inform thatthe Board of Directors (the'Board')
of M/s. ESAF Small Finance Bank Limited (the 'Bank'), at its meeting held on Saturday, 05th

February, 2022has considered and approved the Standalone Unaudited Financial Results of
the Bank for the Quarter (Q3) and Nine Months ended 31't December, 2021.

Pursuant to above, we hereby submit the Standalone Unaudited Financial Results of the Bank
for the Quarter (Q3) and Nine Months ended 3'1't December,2021, along with the Limited
Review Report issued by the Statutory Auditors of the Bank thereon.

The meeting of the Board of Directors commenced at 02.30 PM and concluded at 07:00 PM

You are requested to take note of the above.

The above disclosures are also made available in the website of the Bank
(www.esafbank.com)

Thanking you

Yours faithfully,

For ESAF Small Finance Bank Limited

olnparry
i

and Compliance Officer

HSAF SMAL!- FTb{ANEE BAh{K LTMTTEb
RBI License No.: MUI''1 124 CIN, U6599Ol{12016P1CO45669

Registered E Corporate Office: ESAF SmaL[ Finance Bank Limited, BuiLding No. VIII83/8, ESAF Bhavan,
Mannuthy, Thrissur - Patakkad National Highway, Thrissur - 680 651, KeraLa.
Ph. No: 0487 7123456 EmaiL: customercare@esafbank.com www.esaflrank,com
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TO Th{E BOAR.E OF I}TR.ECTOR.S OF
ESAF SMALT FTruANCH BAruK TTMTTHN

1. We have revlewed the accompanying Slatement of Unaudited Financial Results of
ESAF Small Finanee Bank Limited (the "Bank"), for the quarter and nine monttrs
ended December 3L,2AZI (the "Statement"), being subnriited by the Bank pursuant
to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 15, as amended.

2, This Statement, wlrich is the responsibility of the Bank's Management and approved
by the Bank's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard 25 for "Interint
Financial Repofting" ("AS 25"), prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder, in so far as they apply to Banks,
the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines
and directions issued by the Reserve Bank of India (RBI) from time to tinre ("RBI
Guidelines") and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
ol'India (ICAI), A review of interim financial informalion consists of nraking inquiries,
primarily of the Bank's personnel responsiLrle for financial and accoirnting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specil'ied under
section 143(10) of the Companies Act,2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Accounting Standard, the RBi Guidelines and other accounting principles
generally accepted in India, in so far as they apply to Banks, has not disclosed the
information required to be disclosed in terms of Regulation 52 of lhe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material mlsstatement,



ffimKwH*&m

&4*wk$x'xs & Sw$&w

MUMBAI, February 5,2022

5. We draw attentlon to Note 6 to the Staternent, which describes that the potential
impact of the contlnuing COVID-19 pandernic ori the Bank's results are dependent arr
future developrnents which are urrcedain,

Our conclusion on the Statement is not modified in respect of this matter,

For Deloitte Haskins & Sells
Chaftered Accountants

(Firm's Reglstration No. 117365W)

s,',\ t:trl{i5o*.**'iJ'<i'
| .' l

Neville M. Daruwalla
Partner

Membership No, 118784
(U DIN : 22tL87 84AAMTTA2206)



FSA.F Sl\{AL.l., Fl$!ANCE BAl,ll< tllJllFl.)
Building No.VIUBS/8, llSAl' Bhavan, Thti$sur - Palakkad N&tiorlal Highway,

Mantruthy, Thrissur, t(elala - 680G51

CIN : U65990K12016PLC045669
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revicwcd by the Audit Conrnritlee and iipprovcd by the Eodrd of llireclors al iheir respeclive mcclings held on 5 Fcbruary 2022 in accoldance wi{h

corresponding llna'lcjal fesults for lhe quarter ended Decenrtrer 31, 2020.

("lndian GAAt']'), stalu{ory requireF'1enls prescribed mder the Banking Regulafton Acl, 104s, circulars and Euidelines issued by {he Reserv€ Bank o{
('l{{ll'} frorn tirne to tirne andAcooailling Standards as prescribed under section 133 o{the Cotnpanies Act,2015.

.'. ]'he Capi{al adequacy ratio ("CMR") has been computed as per lhe Operatiog guidelines vido RBI no{ification ttBl/2o16"1 7/B

approach for credit risk in accordancc vrith the opera{ing gaidetines issued by the llfll for Small Finance Banks Foilhcr no separBte
{ormarketriskandoperational .isk havebeencomputedinviewof theexceptioncontainedinRBl NolificationDBR.NBD.NO.4S02/16.13.218/2017

Dctails of resolution plan implcmentod under lhe RBI Resolution Framework - 2 0: Resolution of COVID-10 related stress of lndividusls and

becn su$j€cted to a linitcd review by the statijtory auditors.

1B dated B Noverfiber 2017

dated 5 May 2021 are given below

ln Lakh axcapt niltnber of

Small BuslnessDescription llortowers
Busindss Loan$

4.75 083A) Nurntrer of requesls received for invoking resolution process under parl A 2,30,978

4.75.083B) Number of Accounls where resolu(ion plan has been implemented under lhis rvindovr 2,30,S78
't 22 301)C! Fxpo-srre lo ac4ounts menlioned al lB) hefore itnplemeniation of DIBn AE 

'\1
D) of (C), aqqregate anlount of debt that was conve[ed into olher securities

t) Additional fundirta sanclloned. if any. includinq beilveen invocalion of llte olan and im0lemenlation

F) lncrease in provisions on account of the im0lementation ot resolution Dlan ' 4.730 '15,654

5 During the quarter and nine months ended December 31, 2021 Bank has not transferrGd / acquired any loan under the RBI Mas(6r Dircctio0 on Transfer

[-orn L:xposures dated Septenber 24, 2021.

6. The oulbreak ol COVID-19 pandenllc ac(oss the globe and ln lndia has oontdboted to a significant volatility in the financial nrarkets and slowdown in

activities. Consequenl to lhe outbreak of the COVID-1 I pandemic, the lndisn govcrnment announccd o lockdown in March 2020, Subsequently,
national lockdovr'n was lifl€d by lhe government, bul regional re6trlctions conlinued to bs hxplarnented in areas due to lhe "second wave" of COVID-1s,
lncluded a signifisnt surge of COVID-19 cases. These were graduslly lifled as the second vlave subsidised. The Country is currently experiencing

on accoun( of new variant and as a precgutionary measure lndia has starled to reimpose localized / regional res(rictions,

extent to which the COVID -19 pandemic wi{l ultimately impact the 86nk's result and {he carrying value of the assets will depend on fllture
are highly uncertain. Oiven the uncer{aiftty over {he potential macro-economlc condition, the impact of COVlD"19 pandemic on the finanoial

$ay be ditierent ffom that estimated as at the date of approval of these linancial resu{(s. Such chsnges will be prospectively recognized, The Bank

to closely monilor any anticipated material changes (o [uture economic conditions.

7. Durlng the nlne months ended 31 December 20?1, (he Bank has granted 11.25,590 as loyalty grants under Employec gtock purahase Scheme

the RBI clrcular RBv2021-2219 OR GOV,REC.44129.t;7.o0112021-22 "Guidelines on Compensation ot Vvhole Time Direciors/ Chief Executive
Risk Takers and Control Fuflction staf{ - Clarificatlon" daled 30 August 2021 (the "RBl Guidelines on Con}pens8tion'), the tlank has
risk taker and submitled to RBl. During the nine months period ended no ESOP has been granted to lhe aforesaid eligible person0el, hence lhere

impactontheresultsforlhequaderandninemonthsendedSlDecember2021 onaccountoffairvaluationofoplions inaccordancewithRBl
cornpensation.

B.The Honorrrable Supreme Courl of lndia (Hon'ble SC), vide an interim order dated September 3, 2020, had directed banks that accounts which were
NPA lill August 31, 2020 shall not be declared as NPA till fudher orders, which has been complied wilh by the Bank. The said lnterim order

on March 23, 2021 and the Bank continued with the asset classincation of borrower accoun{s as per the extant RBI instructions / IRAC nortns.ln

lhis, (he results lor the nlne months period en{ted December 2Q21 may not be comparable with the @rresponding nine monlhs period ended

201 I

6s on 31 December
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I hcrrr i$ no lmpact oi this change on ine net profiuloss ot the curreol or eartic( pcriods.

1 0. ]'he Bank has fi{cd the tlra{i Red l ierring Pro$peclus (DRllP) for lnitial Public offer wi{lr securitica and Exahange; Board of lndia on 24 July 2A2l

pro|r:$$ of llro.

11.Figul€s forth() previous period/yesr have been classllled/regrouped wherevqrnecessery, to conform to thc current period /yetr

K

2$21oll hl;rl.if r:5 ir!!illcd on 3{Jll August, 2021 updated ooofl finiincial Slalerneflts - Preseo{ation::nd

Mannuthy

5 Fefiuary 2022

Managlng Dlrector & CEO

DIN:0010ss25
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